
 
 

Bharatiya Reserve Bank Note Mudran Private Limited 

Corporate Office, Bengaluru 

No. 3 & 4, 1st Stage, 1st Phase, BTM Layout 

  Bannerghatta Road, Bengaluru - 560029 
 

                    CORRIGENDUM/AMENDMENT - I                              Date: 07.10.2026 

NCB/OTE No.: 005/CO/NCB/2026-27 dated 11/09/2026 

Name: MANUFACTURING AND SUPPLY OF CATIONIC UV CURING OVER-PRINT VARNISH SUITABLE FOR 
APPLICATION ON BANKNOTES 

MSTC Event No. BRBNMPL/Corporate Office/Technical/2/26-27/ET/53 [PROCUREMENT- OVERPRINT 
VARNISH] 
 

The following contents of the NCB/OTE No. given above are amended as per details given below: 
 

Sl.  
No. 

Description Existing details as per 
Tender 

Revised details as per 
Corrigendum/ Amendment - I 

dated 07.10.2026 

Reference 
page number 
of NCB/OTE 

1 Closing date & 
time for receipt of 
e-tenders 

12/10/2026 @ 14:30 Hrs 27/10/2026 @ 14:30 Hrs 5 

2 Time and date of 
opening of e-
Tenders 

12/10/2026 @ 14:31 Hrs 27/10/2026 @ 14:31 Hrs 5 

3 Submission of 
Tenders  
 

Section III: Special 
Instructions to 
Tenderers (SIT),  
Sl. No. 21 

21.1 Tenderers shall ensure 
that ………………………….… duly 
signed with date and time. 
 

21.2 The tenderers must 
ensure ……………………….. on 
the next working day. 

No need to submit Physical 
Documents. Only online bid 
submission shall be 
accepted. 

33 

4 Tenders involving 
Samples:  
Pre-production 
samples 
 
Section III: Special 
Instructions to 
Tenderers (SIT) 
GIT Clause No. 52 
SI. No. 27 

The successful bidder should 
initially ………………. furnished 
to the supplier. 

The successful bidder should 
initially ………………. furnished 
to the supplier. 
 

Note: BRBNMPL reserves 
the right to waive off Pre-
production sample 
requirement for supplier/s 
who have earlier supplied 
the tendered item to 
BRBNMPL satisfactorily. 

56-57 

5 Scope of Supply:  
 
Section VI: List of 
Requirements,  
Sl. No. 1 

The offered Cationic UV 
curing Over-print Varnish 
should …………………………… by 
respective presses (Mysuru / 
Salboni). 

The offered Cationic UV 
curing Over-print Varnish 
should …………………………… by 
respective presses (Mysuru / 
Salboni). 
 

Note: Bidder may offer 
separate product for 
application on Cotton 
substrate and Polymer 
substrate but at the same 
price. However, bidding for 
Cationic UV curing Over-
print Varnish for application 
on both types of substrates 
(Cotton & Polymer) is 
mandatory. 

98 



 
 

6 Delivery 
Requirement 
 

Section VI: List of 
Requirements,  
Sl. No. 4 

For 1st shipment – 75 days 
from the …………………….. lead 
time of minimum 30 days.  

For 1st shipment – 100 days 
from the …………………….. lead 
time of minimum 30 days.  

100 

7 Technical 
Specifications 
 
Section VII: 
Technical 
Specifications 

The vendor should be 
capable to supply Over-print 
Varnish (Cationic) 
compatible with polymer / 
hybrid substrates, whenever 
requirement arises. 

The offered Cationic UV 
curing Over-print Varnish 
should be suitable for 
application on Cotton 
substrate as well as Polymer 
substrate at the same price. 
Substrate based 
requirement shall be 
intimated while issuing 
delivery schedule by 
respective Presses (Mysuru 
/ Salboni). 

101 

8 Financial Standing 
 
Section IX: 
Qualification / 
Eligibility Criteria 

(i) Annual Turnover 
The average annual turnover 
of the bidder during the last 
three financial years ending 
31st March 2025 should be at 
least 30% of the estimated 
cost of the offered quantity 
(i.e., ₹32.70 Crore in case 
bidder is offering 100% of 
the tendered quantity). 

(ii) Net Worth 
The Net Worth of the firm 
should not be negative as on 
31st March 2025 and also 
should not have eroded by 
more than 30% year-on-year 
in the last three financial 
years ending 31st March 
2025. 

(i) Annual Turnover 
The average annual turnover 
of the bidder during the last 
three financial years ending 
31st March 2026 should be at 
least 30% of the estimated 
cost of the offered quantity 
(i.e., ₹32.70 Crore in case 
bidder is offering 100% of 
the tendered quantity). 

(ii) Net Worth 
The Net Worth of the firm 
should not be negative as on 
31st March 2026 and also 
should not have eroded by 
more than 30% year-on-year 
in the last three financial 
years ending 31st March 
2026. 

110 

9 Statement of 
Financial Standing  
Annexure 6 

Annual Turnover and Net 
Worth to be submitted for 
FYs 2022-23, 2023-24 and 
2024-25. 

Annual Turnover and Net 
Worth to be submitted for 
FYs 2023-24, 2024-25 and 
2025-26. 
 

[Annexure 6_AMENDED 
enclosed (01 sheet)]. 

163 

 

Note: The above changes are applicable to all other places mentioned anywhere in tender document 
including Page No(s) as given.  

 

All other terms and conditions remain unchanged.  
 

This Corrigendum/Amendment forms part of the referred tender and should be submitted duly signed 
and sealed by authorised signatory of the bidder along with tender document. 
 

 

                                                                                                                                                    ‐Sd‐ 

(D. Purnachander Rao) 
General Manager 

 



 
 

Open e-Tender No. 005/CO/NCB/2026-27 dated 11/09/2026 – Manufacturing and Supply of Cationic UV 

Curing Over-print Varnish suitable for Application on Banknotes 

Annexure 6_AMENDED 

Statement of Financial Standing 

Auditee Details: 

…………………………………….. 

…………………………………….. 

 

Sl. No.  Financial 

Year 

Annual Turnover Net Worth Remarks 

1. 2023-24    

2. 2024-25    

3. 2025-26    

 

…………………………………….. 

Signature of Certified Accountant 

Name   : 

Name of Firm  : 

Reg. No of Firm : 

Membership No : 

UDIN No.  : 

Place   : 

Date   : 

 

Note for bidders 

i. This statement is to be submitted by bidders who are not required to submit audited books 

of accounts. 

ii. Submission of audited books of accounts bearing valid UDIN is required for firms whose 

sales, turnover or gross receipts is more than ₹1 crore. However, for firms whose cash 

receipts are limited to 5% of the gross receipts or turnover, and whose cash payments are 

limited to 5% of the aggregate payments, the threshold limit of ₹1 crore for tax audit is 

increased to ₹10 crore with effect from AY 2021-22 (FY 2020-21).  

iii. Firms whose sales, turnover or gross receipts is less than ₹1 crore, submission of audited 

books of accounts is not necessary. However, such firms have to submit a Statement of 

Financial Standing in the above format bearing a valid UDIN along with the bid in order to 

ensure the compliance of the bidder against the financial standing criteria. 

iv. This statement has to be certified by a certified accountant e.g., Chartered Accountant (CA) 

in India with valid UDIN and Certified Public Accountants / Chartered Accountants / 

Members of Certified Accounting Body of the government of the Bidder’s country in case of 

foreign bidders. 
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